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Disclaimer

This presentation is being made only to, and is only directed at, persons to whom such presentation may
lawfully be communicated («relevant persons»). Any person who is not a relevant person should not act or rely
on these presentations or any of its contents. Information in the following presentations relating to price at which
relevant investments have been bought or sold in the past or the yield on such investments cannot be relied
upon as a guide to future performance of such investments. This presentation does not constitute an offering of
securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or
otherwise acquire securities in Awilco Drilling PLC or any affiliated company thereof. The release, publication or
distribution of this presentation in certain jurisdictions may be restricted by law, and therefore persons in such
jurisdictions into which this presentation is released, published or distributed should inform themselves about,
and observe, such restrictions.

This presentation may include certain forward-looking statements, estimates, predictions, influences and
projections with respect to anticipated future performance and as to the market for products or services which
may reflect various assumptions made by the management of the Company. These assumptions may or may
not prove to be correct and no representation is made as to the accuracy of such statements, estimates,
projections, predictions and influences. These statements and forecasts involve risk and uncertainty because
they relate to events and depend on circumstances that will occur in the future. The information and opinions
contained in this presentation are subject to change without notice and the Company assumes no responsibility
or obligation to update publicly or review any of the forward-looking statements contained herein.
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1. Company Overview
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Awilco Drilling PLC

* Awilco Drilling is an autonomous UK~ **
based drilling contractor, established s
in December 2009 >

« Listed on the Oslo Stock Exchange
(Oslo Axess) 22

MON
&

* Market cap’ approx. USD 300 million =

* 6 equity analysts covering the

Company 26
24
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Share price development since listing
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Rig fleet

WilPhoenix
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*  Friede & Goldman L-907 Enhanced
Pacesetter
 Builtin 1982

* Upgraded in 2011

WilHunter

Friede & Goldman L-907 Enhanced
Pacesetter

Built in 1983
Upgraded in 1999 and 2011
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Contract status until 2014 — total backlog USD 380 million

AWILCO DRILLING PLC

CONTRACT STATUS
2012 2013 2014
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Dividend prospects

2012 scheduled debt repayment approx. USD 40 million
e 2013 scheduled debt repayment approx. USD 16 million

« Strong free cash flow generated in 2013 and onwards should enable significant
dividend payments

« Dividend normally to be distributed on quarterly basis expected to start 1H 2013

« Dividend payments not to exclude profitable investments
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2. Market Outlook



The UK market is tight...
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.but int’l markets are also improving — limited influx going forward

West Africa Floaters supplydemand characteristic
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Far East + Asia Floaters supply-demand characteristic
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The UK market is sold-out for 2013 and 2014 is filling up

UK FLOATER MARKET

CONTRACT STATUS

2012 | 2013 | 2014
Company Rig name Sep Oct MNow Dec Jan | Feb Mar|Apr May Jun | Jul | Aug Sep COct | Mowv Dec Jan  Feb Mar|Apr May Jun | Jul | Aug Sep Cct|Mowv Dec
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Transocean Prospect o ..-.-..

Paul B. Loyd, Jr

I I S S S S S
Ocean MNomad

——— |

Ocean Guardian

By ford Dolphi
Dolphin Drilling | ' ' —- P

Borgsten Dolphin

. - WilHunt
Awilco Drilling fdnter O S Y S I S
WilPhoenix
————————— ———
Stena Drilling Stena Spey

Neble Drilling MNoble Ton Yan Langeveld &

I O O O

Seadrill West Phoenix
Odfjell Deepsea Aberdeen en routs ! ntract
. FIRM COPTIONS EN ROUTE ¥ ARD WARNM STACKED .COLD STACKED
Source: ODS-Petrodata m
12

AWILCODRILLING



Why do we expect the UK market to be tight beyond 20147

Sustained “high” oil price under-pinning operator confidence

« Limited influx of rigs to market

« UK Government encouraging activity through licensing

« Operators increasing activity in established Northern and Central North Sea
« Operators increasing activity in new developments West of Shetland

« Operators increasing decommissioning and well abandonment activity

« Independents continuing to exploit marginal fields
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3. Company Strategy

14



What's next?

UK Market remains strong

Employment secured through Q2 2014, contract backlog of USD 380 million

Focus on operational efficiency and high uptime

Dividend payments expected from 1H 2013

Evaluating growth opportunities on a case-by-case basis

> Lean, Mean Dividend Machine!
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Q&A
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