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Disclaimer

This presentation is being made only to, and is only directed at, persons to whom such presentation may
lawfully be communicated («relevant persons»). Any person who is not a relevant person should not act or rely
on these presentations or any of its contents. Information in the following presentations relating to price at which
relevant investments have been bought or sold in the past or the yield on such investments cannot be relied
upon as a guide to future performance of such investments. This presentation does not constitute an offering of
securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or
otherwise acquire securities in Awilco Drilling PLC or any affiliated company thereof. The release, publication or
distribution of this presentation in certain jurisdictions may be restricted by law, and therefore persons in such
jurisdictions into which this presentation is released, published or distributed should inform themselves about,
and observe, such restrictions.

This presentation may include certain forward-looking statements, estimates, predictions, influences and
projections with respect to anticipated future performance and as to the market for products or services which
may reflect various assumptions made by the management of the Company. These assumptions may or may
not prove to be correct and no representation is made as to the accuracy of such statements, estimates,
projections, predictions and influences. These statements and forecasts involve risk and uncertainty because
they relate to events and depend on circumstances that will occur in the future. The information and opinions
contained in this presentation are subject to change without notice and the Company assumes no responsibility
or obligation to update publicly or review any of the forward-looking statements contained herein.
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1. Financial Results



Q3 2011 Results

in USD thousands, except earnings per share

YTD
Q3 2011

(unaudited)

36 338
235
3

36 576

29 481
149
7793
10 681

48 104

(11 528)

95
(10 231)
2880

(7 256)

(18 784)
1129

(17 655)

(17 655)

Q3 2011
(unaudited)

Contract revenue 35 829
Reimbursable 230
Other revenue 3

36 062
Rig operating expenses 13 255
Reimbursable 144
General and administrative expenses 1893
Depreciation 4 341

19 634
Operating profit/(loss) 16 429
Interest income 18
Interest expense (3781)
Other financial items 101
Net financial items (3 662)
Profit/(Loss) before tax 12 767
Tax benefit/ (expense) 2377
Net profit/(loss) 15 143
Other comprehensive income -
Total comprehensive income/(loss) 15 143
Attributable to minority interests 0
Attributable to shareholders of the parent 15 143
Basic and diluted earnings per share 0,50

0
(17 655)

(0,62)
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Q3 2011 Balance Sheet

in USD thousands

Rigs, machinery and equipment
Other non-current assets

Trade and other receivables
Prepayments and accrued revenue
Inventory

Derivative financial instruments
Cash and cash equivalents

Total assets

Paid in capital
Accumulated deficit

Deferred tax liability
Long-term interest-bearing debt
Other non-current liabilities

Current portion of long-term debt
Trade and other creditors
Accruals and provisions

Current tax payable

Total equity and liabilities

30.09.2011 31.12.2010
(unaudited) (audited)
266 644 209 323
0
266 644 209 323
6 480 912
15 548 0
4 730 4 517
0 392
10 374 67 707
37 132 73 528
303 776 282 851
130 142 111 387
(5211) 12 444
124 931 123 831
0 4 839
126 265 125 097
0 0
126 265 129 936
34 333 9 250
4173 13 953
11 755 5 881
2 319
52 580 29 084
303 776 282 851
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2. Contract Overview
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Contract Status

AWILCO DRILLING PLC

CONTRACT STATUS
2011 2012
December| January @ February March April May June July August September| October | November December

WILHUNTER :

MPX - Orlando well ‘

MPX - Timon well

Itacha | |_s225000

Endeavour - Rochelle East .

Endeavour - Rochelle West -‘-

WILPHOENIX:

Antrim 5245000
Hess . easso0

B rm OPTIONS
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3. Market Outlook



Limited Rig Availability in 2012 — AWDR well positioned

UK FLOATER MARKET

CONTRACT STATUS
2011 2012
Company Rig name
J.W.McLean
Sedco 712

Transocean

Diamond Offshore

GSF Arctic III

Sedco 704

Sedco 714
Transocean John Shaw
Sedco 711
Transocean Prospect

Paul B. Loyd, Jr

on contract

on contract
]

. warm stacked

Ocean Nomad
Ocean Princess
Ocean Guardian
Byford Dolphin
Borgsten Dolphin

warm stacked

yard

on contract

on contract
I S A

option
on contract
on contract
on contract
on contract

on contract

on contract
— S E—

on contract
I R A

on contract Converting to tender assist rig

Dolphin Drilling
Awilco Drilling
Stena Drilling
Noble Drilling
Seadrill

WilHunter

WilPhoenix

Stena Spey

Noble Ton Van Langeveld

West Phoenix

warm stacked

OPTIONS

L R

on contract
I A

on contract

on contract

on contract

EN ROUTE YARD warM sTACKED [l cop stackeD

Source: ODS-Petrodata
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3. Company Strategy



Main focus going forward

« Efficient Operations and High Up-Time
+ Building Attractive Contract Backlog
 Repayment of debt
« Evaluate re-financing

— In today’s market current financing is competitive
« Evaluate growth opportunities

« Paying dividend if no attractive growth opportunities

— Quarterly dividend-payments possible
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Q&A
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